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Government Pension Fund of Norwa
California Public Employees' Retirement System (CalPERS
California State Teachers' Retirement System (CalSTRS
Harvard Endowment
Yale
Vanguard Portfolio Allocation Models
Lazy Portfolios
IFA Index Portfolios 100
L( MODELOS RETORNOS
11 Dynamic Asset Allocation Growth Fund (Putnam)
1 AAII Asset Allocation Models
14 Tactical Asset Allocation Portfolio
15
17 AA% SIMBOLO STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH
19
20 MAYORS
21
22 |PowerShares QQQ Trust 15% QQQ 100% 100% 100% 100% 100% 100% 100% 100%
23
24 STYLE INVESTING
25
26 Large Caps
27 Mid Caps ]
28 |iShares S&P Mid-Cap 400 Value 5% 133 95% 95% 95% 95% 95% 95% 95% 95%
29 Small Caps ]
30 [iShares S&P Small-Cap 600 Growth 5% DT 95% 95% 95% 95% 95% 95% 95% 95%
31
32 FACTOR INVESTING
33
34 Dividend
35 |SPDR S&P Dividend 10% SDY 100% 100% 100% 100% 100% 100% 100% 100%
36 Low Volatility
37
38
39 SECTORS/SUB SECTORS
40 [SPDR S&pP BIOTECH ETF Y XBI 100% 100 100 100 100 100 100¢ 70
41 |Vanauard Information Technoloav Index Fund Y VGT 100% 100 100 100 100 100 100 100
42 |iShares U.S. Aerospace & Defense 2 ITA 100% 100¢ 100¢ 100¢ 100¢ 100¢ 100¢ 100¢
43 |First Trust NASDAQ Cvbersecurity 9 CIBR 95 95 95 95 95 95 95%]| |
44 |VanEck Vectors Semiconductor Y SMH 100% 100 100 100 100 100 100 100
45 |SPDR S&P Reaional Bankina ETF Y KRE 90% 95 95 95 95 95 95%]| |
46
47 Total Acciones Americanas 52%
48
49 Macro
50 |Vanauard FTSE Emeraing Markets ETF 10% VWO 65% 65% 65% 60% 60% NGONE  65%]| 70%] |
51 |iShares MSCI EAFE Small-Cap ETF 5% scz 75% 75% 75% 75% 75% 75% 75% 80%| |
52 Reagion
53 |China 5% PG) 100% 100% 100% 100% 95% 95% 95% 100%
54 [Europe (Hedaed) 10% HEDJ] 95% 95% 95% 95% 95% 95% 95%]| |
55 Countries
56 |WisdomTree Janan Hedaed Eauity Fund 3% DXJ 80% 80% 80% 80% 80% 80% 80% 85%]| |
57
58 Total Acciones Extranjeras 33%
59
60 |iShares iBoxx $ Hiah Yield Corporate Bond ETF HYG 55% 55% 55% 55% 60% 60% 60%
61 |Powershares Emeraina Markets Sovereian Debt Portfolio PCY 5% 65% 60% 65% 65% 60% 60% 60%
62
63 Total Renta Fija 0%
64
65 |U.S. Real Estate VNQ 50% 50% 50% 50% 45%
66
67 Total Bienes Raices 0%
68
69 [PowerShares DB Commodity Index Tracking Fund DBC 0% 0% 0% 0% 0% 5% S5%| |
70 |iPath Bloombera Copper Subindex Total Return ETN pile 35% 35% 35% 35% 35% 35% 35% 35%]| |
71
72 Total Materias Primas 0%
73
74 |SPDR Gold Trust GLD 10% 10% 5% 5% 5% 5% 5% 5%
75 |VanEck Vectors Gold Miners ETF GDX 15% 15% 10% 10% 10% 10% 10% 15%
76
77 Total Metales Preciosos 0%
78
79 [Powershares DB US Dollar Index Bullish Fund UUP 20% 20% |0 25% 25% 25% 25% 25%
80
81 Total Monedas 0%
82
83 [ProShares Larage Cap Core Plus (130/30) 5% CsM 100% 100% 100% 100% 100% 100% 100% 100%
84
85 Total H 5%
86
87 os Invertidos 90%
88
89 Total h (1-3 Month T-| 10%
20
91
92 TOTAL PORTFOLIO 100%
93
94 VARIABLES
95 |CAPITAL APPRECIATION
96 [RISK MANAGEMENT
97 |INCOME GENERATION
98 [LIQUIDITY MANAGEMENT
99
100| GOALS
01 |FAMILY SUPPORT
| 102 |PHILANTHROPY EXPRESS
03 |CAPITAL ASSETS BUY
| 104 [LIFE STYLE SPEND
[ 105
106
| 107
(108
| 109
10
111 ETF AA% | X| SIMBOLO | X X| STRENGTH STRENGTH STRENGTH STRENGTH STRENGTH STRENGTH STRENGTH STRENGTH | X]|
TECHNICAL ANALYSIS
114 MAYORS AA% | X| SIMBOLO | X X| STRENGTH STRENGTH STRENGTH STRENGTH STRENGTH STRENGTH STRENGTH STRENGTH j
SPDR S&P 500 ETF Trust SPY 65% 65% 65% |G 70% 70% 70% 65%]| |
Vanqguard Total Stock Market Index Fund VTI 75% 75% 75% 75% 75% 75% 75% 80%
| 120 [PowerShares 000 Trust 000 100% 100% 100% 100% 100% 100% 100% 100%
| 122 n S&P 500® Equal Weight ETF RSP 95% 95% 95% 95% 95% 95% 95% 95% :
| 123 |
| 124 |iShares Russell 3000 ETF Iwv 80% 85% 85% 85% 80%
| 125
| 126 |SPDR Dow Jones Industrial Average ETF Trust DIA 5% 90% 90% 90% 90% 90%
| 127
| 128
129
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Government Pension Investment Fund, Japan
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STYLE INVESTING

BEE

ETF X|_ AA%|X| SIMBOLO | X' X| STRENGTH STRENGTH STRENGTH STRENGTH STRENGTH STRENGTH STRENGTH STRENGTH

LARGE CAP VALUE

Vanguard Mega Cap Value Index Fund MGV 90% 90% 90% 90% 90% 90% 90% 90%

LARGE CAP CORE

S S 5 2 e e 5 5 B S BB B B

iShares Core S&P 500 ETF Ivv 5% 95% 90% 90% 90% 90% 90% 85% 80%

LARGE CAP GROWTH

iShares Morninastar Large-Cap Growth ETF 5% JKE 100% 100% 95% 95% 95% 95% 95% 95%
iShares Morninastar Large-Cap Growth ETF JKE 100% 100% 95% 95% 95% 95% 95% 95%

MID CAP VALUE

iShares S&pP Mid-Cap 400 Value ETF 133 95% 95% 95% 95% 95% 95% 95% 95% ||

MID CAP CORE

[ 155 [Vanquard Mid-Cap Index Fund Vo 80% 80% 80% | 85% 85% 75% 80%
[ 157 [SPDR S&P Midcap 400 ETF Trust VDY | [sonl || 80% 80% 80% 75% 75% 75% 80%
159 [Schwab U.S. Mid-Cap ETF SCHM 80% 80% 80% 80% 80% 80% 80% 80%

MID CAP GROWTH

iShares S&P Mid-Cap 400 Growth ETF K 75% _ 80% 80% 80% 80% 75% 80%

SMALL CAP VALUE |

iShares S&P Small-Cap 600 Value 138 90% 90% 90% 90% 90% 90% 90%

SMALL CAP CORE

iShares Core S&P Small Cap ETF IR 95% 95% 95% 95% 95% 95% 90% 85% :

SPDR S&P 600 Small Cap ETF SLY 95% 95% 95% 95% 95% 95% 95% 100%

SMALL CAP GROWTH

iShares S&P Small-Cap 600 Growth ETF T 95% 95% 95% 95% 95% 95% 95% 95%| |
FACTOR INVESTING
ETF X|_AA%| X| SIMBOLO [ X X| STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH STRENGTH

1 DIVIDENDS

L85 |
186 | SPDR S&P Dividend ETF SDY 100% 100% 100% 100% 100% 100%. 100% 100%

2 LOW VOLATILITY - MINIMUN VARIANCE

iShares Edae MSCI Min Vol USA ETF 3% USMV 5% 100% 95% 95% 95% 95% 100% 100%
iShares Edae MSCI Min Vol USA ETF USMV 5% 100% 95% 95% 95% 95% 100% 100%
3 QUALITY
[ 195 [iShares Edae MSCI USA Ouality Factor ETF QUAL 90% 90% | 95% 95% 95% 95% 95%]| |
96
[197 4 MOMENTUM
198
| 199 [iShares Edae MSCI USA Momentum Factor ETF MTUM 75% 75% 75% 75% 75% | 80% 80%
200
2 5 S&P 500
20
203 [SPDR S&P 500 ETF Trust SPY 65% 65% 65% |G 70% 70% 70% 65%]| |
20
205 6 LARGE CAP - VALUE
206
207 [Vanquard Value Index Fund VTV 75% 75% 75% 75% | 80% 75%
208
209 7 HIGH BETA
PowerShares S&P 500 High Beta Portfolio ETF SPHB 80% 80% 80% 80% 80% 80% 80% 85%] |
8 SMALL CAP - SIZE
Shares Edge MSCI USA Size Factor ETF SIZE 80% 80% 80% 80% 80% 80% 80% 80%
21§ ETF X|_AA% | X| SIMBOLO | X X| STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH
220
221 Sub Sectors (Specialties)
222
223 [Biotech XBI 100% 100% 100% 100% 100% 100% 100% 70%
224
225 [Global Robotics & At ROBO 90% 90% 90% 90% 90% 90% 90% 90%
226
227 [Information Technoloay VGT 100% 100% 100% 100% 100% 100% 100% 100%
| 228 | r
[ 229 [iShares Technologies XT 90% 90% 90% 90% 90% 85% 85% |
230
231 [iShares U.S. Aerospace & Defense ITA 1 100%] 100% 100% 100% 100% 100% 100% 100%
232 ]
233 [First Trust NASDAQ Cybersecurity CIBR 95% 95% 95% 95% 95% 95% 95% ||
234
235 [SemiConductors SMH 100% 100% 100% 100% 100% 100% 100% 100%
237 |Reaional Banks KRE 90% 90% |0 95% 95% 95% 95% 95%]| |
238
239 ETF X|_ AA%|X| SIMBOLO [ X X| STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH |X|
240
241
242 ETF X|_ AA%/|X| SIMBOLO [ X X| STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH |X|
243
[ 244 [Vanquard Total Stocks Ex USA VXUS 65% 65% 65% 65% 65% 65% 65% 70%
245
[ 246 [iShares MSCI EAFE ETF EFA 65% 65% 65% 65% 65% 65% 65% 65%] |
247
[ 248 [Vanquard FTSE Developed Markets ETF. VEA 60% 60% 60% 60% 65% 60% 55%] |
249
250 [Vnard Emrang Mrkts Beta VWO 65% 65% 65% 65% 65% 65% 70%
251
252 [iShares MSCI EAFE Small-Cap ETF scz 75% 75% 75% 75% 75% 75% 75% 80%] |
253
254 |MSCI Frontier FM 70% 70% | 75% 75% 75% 75% 70%
255
256 |Europe (Hedged) HEDJ 95% 95% 95% 95% 95% 95% 95% ||
257
258 [MSCI Europe (Not Hedged) VGK 70% 70% 70% 70% 70% 70% 75%
259
260
261 ETF X|_ AA%/|X| SIMBOLO [ X X| STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH |X|
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1 Government Pension Investment Fund, Japan
;.g; China PGJ 100% 100% 100% 100% 95% 95% 95% 100%
266
267 [ ]
268 [Japan (Hedaed) DXJ 80% 80% 80% 80% 80% 80% 80% 85% |
270 [South Korea EWY 95% 95% 95% 95% 95% 95% 95% 95% ||
= India - Wisdom Tree EPI 10% 85% 75% 75% 75% 75% |0 75% 75%

72 Europa

76 [Germany EWG 5% 70% 65% 65% 65% 65% 65% 65% 70%

[ 278 [Enaiang EWU 5% 50% 45% 45% 45% 40% 35% 35% 35%] |
2%3 France EWO 55% 55% 55% 55% | 60% 60% 80%
ﬁ; Spain EWP 70% 70% 70% 70% 70% 70% 70% 70%
i%g Russia RSX 45% 45% 45% 45% 45% 45% 45% 45%
§§§ Greece GREK 50% 50% 55% 40% 35% 30%
287
288 Latino America
289
290 [Mexico EWw | [Iioval |RRsee| 85% 85% 80% 80% 80% 75% 80%
igé Brazil EWZ 60% 60% 60% 60% 60% 60% 60% 55% |

RENTA AA% SIMBOLO | X X| STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH |X]
Vanquard Total Bond Market AGG 35% 35% 30% 30% 35% 30%
Invest Grade Corp Bond LOD 50% 50% 50% 50% 55% 55% 55% :
N SPDR Barclays Hiah Yield Bond HYG 55% 55% 55% 55% 60% 60% 60%
Emeraing Sovereian Debt PCY 5% 65% 60% 65% 65% 60% 60% 60%
BIENES RAICES AA% | X| SIMBOLO [ X X| STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH
U.S. Real Estate VNO 40% 50% 50% 50% 45%
Vnard Glbl exUS RE VNOI 5% 65% 60% 60% 60% 60% 60% 60% 60%
MATERIAS PRIMAS AA% | X| SIMBOLO [ X: X| STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH |X
cMCT DBC 0% 0% 0% 0% 0% [ 5% 5%
DJ-UBS Copper 33C 35% 35% 35% 35% 35% 35% 35% 35%]_|
Timber cutT 85% 85% 85% 85% 85% 85% 85% 75%
318 METALES PRECIOS0S AR% SIMBOLO [ X X| STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH [X|
:;g Gold Shares GLD 10% 10% 5% 5% 5% 5% 5% 5%
::; Gold Miners GDX 15% 15% 10% 10% 10% 10% 10% 15%
E MONEDAS AA% | X| SIMBOLO [ X X| STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH
§§§ DB US Dollar Bullish uuP 20% 20% | 25% 25% 25% 25% 25%
:;g DB G10 Currency DBV 20% 20% 20% 20% 20% 20% 20% 20%
329
330 HEDGES AA% | X| SIMBOLO | X' X| STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH | STRENGTH [X
:i; ProShares Large Cap Core Plus (130/30) CcsM 100% 100% 100% 100% 100% 100% 100% 100%
FE
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