Z Chart of the Week

VISUALIZING 200 YEARS OF U.S. STOCK MARKET HISTORY

How sectors have changed in relative importance over the years
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This 200-year long timeline of relative U.S.
sector weights provides a useful window to the
past, while also showing how hard it can be to
predict the future of the market.
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Gowvernment grants,
subsidies, and wild
speculation fueled the
railway stock bubble in
the 19th century. At its
peak, it made up over
60% of U.S. stock
market capitalization.

o Global Financial Data divides the stock market into twelve sectors,

The 12 sect clude 11 sectors similar ta the 11 sectors in the
GICS, but adds a twelfth sector for Transportation stocks since
these were historically important to the S, UK and other

economies, The Communications sector includes not only
Telecommunications stocks, but general communications such as
Media and Publishing. The Real Estate sector is separated from
the Financial Sectar throughout its history.
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The Great Depression
was a time of incredible
change for governments,
markets, and society.
New rules implemented
during this time would
change the market for % 1‘ ‘
years to come. @ f ‘

The Dotcom bubble was
both rapid and intense, as
tech and comms stocks
temporarily took over the
market for a short
window of history.
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